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Two Generations Business Enterprise 
Massachusetts 


Kenneth Wiggins Porter’s two-volume work, The Jacksons and 
the Lees: Two Generations Massachusetts Merchants, 1765-1844, 
the first two studies the history business presented 
the members the Business Historical Society during the present 
year. The presentation the first study made possible the 
courtesy and liberality Mr. Henry Lee Shattuck. This work 
Dr. Porter, who will remembered the author John Jacob 
Astor: Business Man, the nature composite business biog- 
raphy group merchants throughout the long period from 
1765 study has been drawn chiefly from letters and 
account books unavailable for general use because their being 
private hands. number persons have generously searched their 
libraries and attics for useful letters and other manuscripts. Since, 
the author points out, all too often material this kind, though 
carefully sorted and stowed away the original owners, succumbs 
the ravages fire, over-zealous housecleaning, cellar dampness, 
roof leakage, and the like, unusual have such wealth 
splendid data our command. 

long introduction presents the outline the story which the 
letters unfold. New England families, commercial partnerships, 
distant trade, and local happenings are woven into the general pat- 
tern history. The type history found business records, 
hitherto silent, thus made vocal. 
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There are many examples these two volumes the type 
merchant who dominated not only the trade but also great deal 
the civilization the past. was remarkable figure 
far performed many different economic functions and had 
such profound influence the general culture his day. The 
outstanding examples this type were called merchant princes. 
Our commercial business leaders never arrived the position 
eminence their European forebears and counterparts, but they 
were their way when movements occurred which destroyed them 
The letters these merchants, reproduced these vol- 
umes their original form, illustrate their activities intimate 
way; their usefulness greatly enhanced the author’s informa- 
tive introductions the individual letters. More than two-score 
illustrations add the vividness the story told the book. 

For whatever reason, the mercantile families New England, 
especially Boston and the adjoining ports, intermarried such 
extent that they tended form family compacts first-rate 
importance their business. was logical for Jackson employ 
Cabot Cabot Lee preference others, particularly when 
voyage distant parts was concerned, one which confidence, 
integrity, and reliability would prime considerations. 

The letters these two volumes show just how the young man, 
whether went Harvard some other educational institution, 
would proceed toward his life’s work. might into the count- 
ing house merchant might sea almost any capacity. 
The rapidity with which young man ability and daring, re- 
gardless training and education, could arrive competence 
amazing. One the notable things about the way which 
these merchants conducted their business was the extent which 
they had place responsibility employees agents. The super- 
cargoes agents who accompanied shipments abroad were the 
eyes, ears, and brains the merchants who engaged their services. 
They were commonly young men character and quick wits. 
Many them made mistakes, but many others exhibited sufficient 
shrewdness justify their being made junior partners the mer- 
chants who sent them. 

reading the present collection letters one impressed with 
the great difficulties which the merchants those days had meet, 
both sea and home. For example, both the Revolution and 
the War 1812 privateering, with all its risks, became regular 
activity many merchants; was once the means carrying 
the trade the nation and impairing the commerce opponents. 
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some cases large fortunes were amassed and others great losses 
were incurred. Not only considerable light thrown upon this 
type business, but the smallness narrowness the bases 
commerce stands out bold sure, Boston was fair 
size, but Salem and Newburyport and other towns seem have 
been hardly large enough bear the burdens their undertakings. 
The success their outstanding merchants proves what individuals 
can when left themselves and when confronted with real 
opportunities such those found after the American Revolution. 

The death note the general merchant was sounded when the 
Industrial Revolution profoundly changed the means produc- 
tion and transportation. Henceforth only specialized business men 
could know the techniques and amass the capital required the 
new order business and the be- 
ginning this development are realistically portrayed the story 
the Jacksons and the Lees. 

Indeed, these two volumes constitute study transitional 
period the history American business far they show 
the last agonies dying mercantile capitalism and the small but 
lusty beginning industrial capitalism. individuals who 
made the adjustment quickly, survived, even prospered, but those 
who held the old system struggled on, baffled and chagrined. 


Early Anglo-American Financial 
Transaction’ 


The institutions and techniques for aiding the flow capital and 
credit have had long history. But history which not 
well known, especially its earlier stages. America the business 
dealing credit was first chiefly the hands merchants, 
and, immediately after independence was established, chartered com- 
mercial banks took the work. Some the larger banks served 
financial wholesalers, mobilizing credit and loaning small 
banks which were essentially retailers. 


1The Bank New York and Trust Company has, its collection docu- 
ments, record directors’ meetings and series letters written 
Charles ‘Wilkes, cashier the bank, from England 1823. This article 
based upon these documents. are greatly indebted the officials the 


bank who gave permission examine the documents and made possible 
for use them. 
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The present article concerned with episode which illustrates 
one phase the work the early commercial banks the United 
States. The time was the early part the nineteenth century, when 
rapidly expanding America was great need capital. The bank 
concerned was the Bank New York, state corporation chartered 
1791. The affair has with loan from the Barings 
London. 

the original charter the Bank New York, restrictions 
were imposed which today would seem unbearably capital 
was limited $1,000,000, and was forbidden contract debts, 
excess deposits, totaling over three times the amount its paid- 
The exceedingly prosperous career the Bank from the 
first indicated its potentially expansive character, such restrictions 
could removed; that they could not was largely the result polit- 
ical conditions. The first years the nineteenth century consti- 
tuted notoriously evil era the state’s history, when several new 
banking institutions were erected the atmosphere political 
corruption and when all banking charters lay the mercy polit- 
ical passion. followed naturally that the state’s oldest banking 
institution should not have received particularly sympathetic treat- 
ment from the legislature that period. The age liberal treat- 
ment corporations was still far removed. 

1797, however, the need the state for reliable fiscal agent 
had somewhat loosened the original restrictions upon the Bank 
New York. that year the Bank purchased over $1,366,150 
national securities held the state, which sum the Bank agreed 
pay per cent interest until the principal should redeemed 
1809. recognition this transaction, the Bank gained per- 
mission increase its indebtedness beyond the amount set the 
charter date for the repayment this loan was sub- 
sequently advanced 1832, with permission given for voluntary 
repayment any time after 1823. The fact that the Bank requested 
this time extension 1810 seems indicate that that time was 
enjoying its bargain. 

During and after the War 1812, however, the Bank sought re- 
peatedly pay off this debt; presumably its interest rate per 
cent was becoming increasingly onerous. But, for reasons their 
own, the officials charge the state’s finances refused permit 
repayment, spite the fact that the state was borrowing money 
the Bank New York, Article IX, Henry Domett, History 


the Bank New York (4th edition), 132. 
53. 
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elsewhere per cent. This situation continued until 1822, when 
the directors the Bank resolved secure funds re- 
pay the state negotiating cheaper loan abroad. 

apparent that the increasing business the period would 
have made such foreign borrowing desirable this time, regardless 
the obligations the state. Since the limits the Bank’s ca- 
pacity had been practically reached, the only alternative foreign 
borrowing would have been increase capital stock, which 
would have required change charter and which might have re- 
sulted reduction dividends. 

Baring Brothers and Company London was the logical foreign 
financial house which appeal. 1813 had handled 
transaction for the Bank New York, and that time had 
offered its further services commission 0.5 per cent all 
transactions and per cent for all advances made and had agreed 
pay per cent all money left its hands. These terms, Bar- 
ings said, were the best they had offered any Americans the 
time and were even better than the terms which they had earlier 
done business for the former first Bank the United States. Bar- 
ings had been connected not only with the old national bank but 
also with variety American interests, including the foreign 
handling great quantities United States securities. Moreover, 
Alexander Baring, the first Lord Ashburton, had married the eldest 
daughter William Bingham, wealthy Philadelphian. That same 
Alexander Baring had made vigorous protest against the Orders 
Council, which had contributed the trouble culminating the 
War America’s rapidly increasing wealth, 
revealed himself that time “bull” American 

The Napoleonic age had increased the international banking im- 
portance Barings had created new aristocracy merchant- 


bankers England. 1817, Barings had been able begin financ- 


ing the second Bank the United States and help reconstruct 
post-Napoleonic Europe with the flotation enormous French 
government loans. The panic 1819, true, had temporarily 
embarrassed them and had given advantage their rivals, the 
Rothschilds, but Barings were still world financial power 1822 
and still strong their American 


his into Causes and Consequences the Orders Council, etc. 
(3rd edition, London, 1808), passim. 


Jenks, The Migration British Capital 1875 (New York, 
1927), pp. 16-22. 
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July 19, 1822, Charles Wilkes, for thirty years cashier the 
Bank New York, addressed Barings the subject £200,000 
sterling loan. The Bank could give security except its bond, but 
the cashier pointed out that its excellent dividend record for thirty 
years and its surplus fund over $100,000 indicated its sound finan- 
cial Barings replied August 23, acknowledging the 
good reputation the Bank and the acceptability its bond. The 
credit the American government stood higher than that any 
other foreign country that time, they said, but American insti- 
tutions were little known that would difficult spread such 
loan England except “some few our own particular 
friends.” Capital was “very abundant” England, however, and 
foreign loans were commonly made there that time. The Bar- 
ings expressed their confidence that they should able raise 
sterling loan £200,000 for any term years within two the 
expiration the Bank’s charter, per cent, payable London. 
They would charge per cent for making the loan, per cent for 
handling interest payments, and 0.5 per cent for handling remittances 
for its reimbursement. They would require that the certificates, 
properly sealed and sworn, delivered them denominations 
£500 £3,000 sterling, together with copies the loans and charter 
regulating the Bank and statement from some authority the 
effect that the transaction was consistent with the powers and duties 
the corporation. 

committee the Bank’s directors was immediately appointed 
consider the advisability closing with Barings’ offer. Richard 
Harison, local attorney, was asked express opinion the 
legality the transaction. and the attorney-general the state 
agreed that the Bank was entirely within its charter rights bor- 
rowing the proposed sum abroad. The directors’ committee also 
camc favorable decision. Since the Bank was having trouble 
lending money per cent they stressed the advantage ad- 
ditional working capital. After the commission charges the 
Barings were subtracted—some £5,800—there would remain profit 
$45,333.33 the per cent margin. And exchange rates 
were right, £20,000 more might added, for 1822 bills Eng- 


Wilkes Baring Brothers, July 19, 1822, the records the direc- 
tors’ meetings the possession the Bank New York and Trust Company. 
All the following information taken from that source from series 
letters Charles Wilkes written the Bank from England 1823. These 
letters are also the possession the Bank New York and Trust Com- 
pany. 
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land sold New York for per cent advance; the rate should 
fall normal before repayment was made, the difference would 
amount that pleasing sum. course, there was nothing certain 
about the future exchange, but was expected fall 

November 22, 1822, special meeting the directors 
the Bank New York, was agreed that Cashier Wilkes should 
given power attorney “to negotiate and contract with any 
person persons, Bodies Politic Corporate Great Britain, 
elsewhere Europe” for loan money the Bank. 

The experiences Wilkes England 1823 constitute the rest 
this story. many respects they were similar those John 
Sargeant who, 1816, had made trip England similar 
errand for the second Bank the United States. Sargeant had 
negotiated with several the same persons and houses was 
The latter, however, saw the situation 
sional banker and Englishman born; had made his first 
journey America protégé William Seton, the first cashier 
the Bank New York. 

Wilkes remained England from January September, 1823, 
from time time reporting the Bank. His first step was call 
the Barings. January talked over the situation with 
Baring partner, one Holland, who informed him that nothing could 
done once because Alexander Baring was the country and 
everything waited upon his opinion. Holland was reluctant 
discuss the matter Baring’s absence, but expressed the opinion 
that Wilkes could not secure the loan anywhere for less than 
per cent. Wilkes soon verified this visits Shaw Thomas 
Wilson Company and Reid Reid, Irving Company, 
whom said nothing his visit the Barings. Although these 
gentlemen admitted that capital was abundant and the common rate 
discount more than per cent, they were little doubtful that 
such loan would made. 

Several days after his call Barings’, Wilkes received letter 
from Alexander Baring inviting him Baring’s country estate 
where they could talk over matters their leisure. Baring reit- 
erated, however, that the New York loan would not generally 
marketable and added that, handled the loan, would 


committee the directors the Bank New York the 
proposed foreign borrowing, Nov. 14, 1822. 

Boyd, “John Mission England for the Second Bank 
the United States, 1816-1817,” Pennsylvania Magazine and Biog- 
raphy, vol. (1934), pp. 
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subscribed for only few individuals “of our own family.” 
Such small loan tempted one, declared. Wilkes wanted 
good man with whom discuss the matter the meantime, 
recommended Wilson: “He understands America which few 
our monied men do. You may try Rothchild [sic], but Jew 
seldom satisfied with Cent.” 

Wilkes had lost hope interesting Wilson Company, Coutts 
Company, Reid, Irving Company lower rate interest, 
and preferred business with Barings per cent. Accord- 
ingly visited Alexander Baring the country, was much im- 
pressed his courteous somewhat indifferent attitude, and re- 
turned London satisfied that the matter had been satisfactorily 
agreed upon.” his dismay, the very next morning received 


from Alexander Baring letter informing him that the news 


received from the Continent as'to the possibility war would pre- 
vent Barings from concluding the agreement. Wilkes acknowledged 
the justice this point view, since war, whether involving Great 
Britain not, would make capital more valuable London. 
was thoroughly discouraged with the situation, however. “The 
idea that France the three great powers alliance, Austria, 
Russia Prussia will attempt coerce Spain—I cannot think, my- 
self, they will absurd—if they should be, doubt whether 
England will able keep out the 

For the next few weeks Wilkes continued lament having spent 
his first few days London probing the attitudes other houses, 
instead having attempted close with Barings immediately. 
War rumors continued grow, and, even the political situation 
should clear up, the meantime the favorable premium English 
bills America might fall. began wonder would not 
advisable for the Bank arrange with the State New York 
retain the state funds some years longer return for exten- 
sion its Barings had again assured him that they could 
nothing for him just now; they pointed out that the fall stocks 
was another adverse feature, the same time insisting that the loan 
must wait upon general rise the security market. vain 
Wilkes protested that the upset condition European credits ought 
make American investments all the more Seeing 
point remaining London, went Edinburgh March. 
Matthew Clarkson, President the Bank New York, Jan. 13, 
Jan. 22, 1823. 


Jan. 29, 1823. 
Mar. 13, 1823. 
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Wilkes was further discouraged May news, which re- 
ceived Edinburgh, the fall exchange rates America. Re- 
turning London July, however, found that stocks had risen 
considerably and that exchange America was 7.5 per cent ad- 
vance. last looked action might taken the directors 
still wished it. Several the Baring partners seemed favorably 
disposed, but again they would say nothing until they had consulted 
Alexander Baring. War danger was steadily lessening; circum- 
stances generally were more 

hearing this news, the directors the Bank ordered Wilkes 
ahead with the loan; indeed, they had already given him per- 
mission extend his stay over the next winter should deem 
necessary. this matter possibly explained the 
Bank’s increasingiy unpleasant relations with New York, 
which had recently withdrawn Court Chancery funds from the 
Bank New York and deposited them with the Bank the Man- 
hattan Company. Fortunately, Wilkes was able come terms 
with the Barings September 24; their agreement was nearly the 
same that tentatively made the preceding January. 

Wilkes sailed for America October 1823. did not bear 
signed and sealed contract but merely proposition which 
Barings had agreed and which the Bank’s directors were accept 
reject within one month after his arrival. Barings had stated 
that, view the fact that the expediency the loan far the 
Bank was concerned depended the state exchange America, 
they would await confirmation the Bank. “It not any 
material importance what determination you may come upon it,” 
said Barings tone condescending indifference, “and are 
happy have opportunity placing the business footing 
which cannot fail acceptable the Directors and your- 

Upon Wilkes’ arrival New York number special meetings 
the Bank’s directors were held. December 1823, the terms 
proposed Barings were accepted and resolutions agreement 
were adopted. The Bank agreed execute certificates debt and 
acknowledge indebtedness £200,000 sterling paid July 
1830, with interest per cent per annum remitted semi- 
annually; keep transfer this debt and issue new certificates 
for any holders who might wish transferred their names; and, 


Cornelius Heyer, Asst. Cashier the Bank New York, May 21, 
1823. 
Brothers Wilkes, Sept. 24, 1823. 
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case loss any certificates, renew them under the same con- 
ditions and securities that were use for the stock the Bank 
the United States. The Barings, their part, agreed dispose 
this loan, pay interest the holders it, and “reimburse the 
capital,” charging commissions per cent upon the negotiation 
the loan, per cent upon the payment interest, and 0.5 per cent 
upon the reimbursement; they agreed allow interest the rate 
per cent per annum any money left their hands until July 
1824 per cent after that period), and further agreed that the Bank 
might any time, the state exchange made advisable, in- 
struct Barings advance funds the extent £10,000 sterling for 
paying interest, for which they would charged per cent interest 
per annum. 

There were 170 certificates drawn for the following 
amounts: £4,000 each; £3,000 each; £2,000 each; 110 
£1,000 each; and £500 each. The form each these was 
be: 


CERTIFICATE DEBT THE BANK NEW YORK 
No. for Sterling, payable London. 
Bank New York New York 
Ist January, 1824 

known that there due from the Bank New York unto Baring 
Brothers Co. London, merchants, their assigns, the sum 
pounds sterling, lawful money Great Britain, the receipt whereof hereby 
acknowledged. This sum shall repaid the Counting house the said 
Baring Brothers Co. the first day July the year One thousand 
Eight hundred and Thirty. Interest the rate five percent per annum 
shall paid the same place half yearly, the Ist January and the Ist 
July each year. 

The amount this certificate may transferred any name the 
books the Bank Power Attorney, the signature being every such 
case witnessed attested the said London house. 

The President and Directors the Bank New York testimony 
their hereby binding and pledging all the property their Institution the 
faithful execution this engagement, have caused this Certificate sealed 
with the Corporate Seal, and witnessed the President and Cashier. 

President 
Seal 
Cashier 


December 17, 1823, the directors unanimously resolved that 
$3,500 paid Wilkes for his services the matter the loan 
and for his expenses England. Two years later was elected 
president the Bank. the meantime, the Bank had negotiated 
with the state, offering continue portion the indebtedness 
exchange for extension its charter for fifteen years. The 
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measure was lost the state Senate the casting vote the lieu- 
tenant-governor. The debt, therefore, was paid maturity 
conclusion may said that had not been for the extra- 
ordinarily easy condition the English investment market 1823, 
this international loan, which presaged many its kind, might 
not have been successfully concluded. Many years later Alexander 
Baring himself characterized the period, which reached climax 
1825, marked “the wildest gambling and the most absurd and 
mad adventures, compared only to, and hardly exceeded 
the South Sea Bubble the former New York 
Bank loan was not one these many unsound investments, but 
was partly made possible the conditions which made those 
others inevitable. 
Teachers College, Columbia University 
East 
National Archives, Washington 


The Society has experienced great loss the death three 
its members, George Fisher Baker, Ogden Livingston Mills, and 
Thomas Nelson Perkins. All were men international reputation 
and held important place American business. 

George Baker, who died aboard his yacht Viking Honolulu 
Harbor May 31, 1937, was born New York March 19, 1878. 
was graduated from Harvard 1899. His business career started 
the office Morgan, the elder. entered the First Na- 
tional Bank New York clerk and later became cashier, vice- 
president, and, the death his father, chairman the Board. 
Baker was also director many important corporations, including 
American Telephone Telegraph, General Electric, United States 
Steel, General Motors, Pullman Co., and the New York Central 
Railroad, and was trustee the Mutual Life Insurance Co. 
and the United States Trust. 


15Domett, op. cit., 75. 
and Commercial Crisis Considered (London, 1847), 
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Essentially modest man, Baker shunned publicity. business 
had both the advantages and the disadvantages which come from 
having distinguished and influential father, but those who knew 
him well bear witness his ability and his influence. citizen 
his career was worthy note. During the World War enlisted 
private soldier and served the artillery until the close the 
War. His gifts New York charity organizations were many, and 
served governor the New York Hospital and contributed 
heavily toward the building and maintenance the Doctors’ 
Hospital. was also trustee the New York Public Library, 
the Frick Collection, and the American Museum Natural History. 
the Graduate School Business Administration Harvard 
University stood unusual degree friend need. 

Thomas Nelson Perkins was outstanding citizen Boston 
and lawyer known nationally and internationally business 
man and financier. conferring upon him the degree Doctor 
Letters few years ago, President Hopkins Dartmouth gave 
the following summary Perkins’ character and career: 
dent judgment, wise counsel and distinguished accomplish- 
ment.” Perkins himself once said reporter, “When got out 
law school, went work for law firm and began running 
errands. have been running other people’s errands ever since.” 
These two judgments give good portrait the man. served 


himself through serving others with wisdom and independence, 


the result was distinguished accomplishment. 

Born May 1870, and trained Harvard College and the 
Law School, Perkins 1894 entered the law firm which today 
Ropes, Gray, Boyden, and Perkins. became partner the 
firm 1899, and remained partner until passed away 
October 1937. 

Although lawyer, much Perkins’ genius turned toward 
private finance, which his advice was counsel, 
director, administrator served many firms which had 
run into difficulty. won his spurs 1899 when, representa- 
tive Stone Webster, unraveled the tangled traction problems 
Seattle. His most outstanding work came years later when, 
chairman the Board, led the Boston Maine Railroad 
strength and stability. 

His knowledge business and his qualities mind and char- 
acter made Perkins valued assistant public enterprise. From 
the age until his death, was fellow the Harvard Corpora- 


| 
& 
= 


Bulletin The Business Historical Society 


tion. During the World War served several capacities, par- 
ticularly chief counsel the War Industries Board and Assist- 
ant Secretary War charge purchase and supply. was 
later member the House Commission the inter-allied confer- 
ence Paris. was also American representative the Repara- 
tions Commission and chairman the International Committee 
Commercial Radio. 1932 was named member the Boston 
committee formed aid the Reconstruction Finance Corporation 
and the Federal Reserve System promoting wider uses credit. 


The death Ogden Livingston Mills occurred 11, 
1937, his home New York City. Mills was born Newport, 
August 23, 1884. received the B.A. degree from Harvard 
1904 and the LL.B. 1907, and entered upon the practice 
law New York 1908. During the War saw active service 
captain the for nearly nineteen months. 

Early his career Mills began the study government finance 
and taxation, with the idea equipping himself for place 
politics. Though his interest business seen from the fact that 
was director many corporations, including the Chase Na- 
tional Bank, the National Biscuit Company, and the New York 
Herald-Tribune, his greatest interest was public affairs. served 
the New York State Senate and the national House Repre- 
sentatives. Upon the resignation Andrew Mellon, became 
Secretary the Treasury, which position held until March, 1933. 
Although was out public life thereafter, spared efforts 
through lectures and writing help revive the Republican Party. 
His book, The Seventeen Million, worked toward that end. Mills 
was also president the Home for Incurables, director the 
Charity Organization Society New York, and trustee the 
American Museum Natural History and the Metropolitan Muse- 
Art. 


Column 


Since the April issue the Bulletin the Society has received and 
gratefully acknowledges the following 
From American Chemical Company, New York City: Annual Report, 
year ended March 1937. 
From Professor Davenport, Harvard Graduate School Business Ad- 


space will make necessary list the next number good ‘deal 
material which has alreadv been received. 


Bulletin The Business Historical Society 


ministration: photograph the Inauguration President Franklin Del- 
ano Roosevelt, January 21, 1937. 

From member the Society: William Barnes and Littlefield, editors, 
The Supreme Court Issue and the Constitution (New York, Earl Brow- 
der, What Communism? (New York, 1936); Robert Crawford, Think 
for Yourself (London, 1937); Dobbins, Dividends for Citizenship (Los 
Angeles, 1936); Max Eastman, The End Russia (Boston, 
1937); Editors the Economist (London), The New Deal, Analysis 
and Appraisal (New York, 1937); Charles Garrigues, Paying for 
Guide Graft (New York, 1936); Hilda Phelps Hammond, Let 
Freedom Ring (New York, 1936); William Hessler, Our Ineffective 
State (New York, 1937); Lucius Humphrey, Shall Done unto You 

(New York, 1936); Joseph Kennedy, I’m for Roosevelt (New York, 
1936); Maurice Lowell, Listen (New York, 1937); William Murray, 
Rights Americans under the Constitution the Federal Republic (Bos- 
ton, 1937); National Council American Shipbuilders, Commercial Ship- 
yards and the Navy (New York, 1937); National Industrial Conference 
Board, National Income and Its Elements (New York, 1936); Richard 
Neuberger, Army the Aged (Caldwell, Idaho, 1936); Oscar Newfang, 
Economic Welfare (New York, 1936); Van Osdol, Sketches from Our 
Constitutional History (Boston, 1937); George Peek, Why Quit Our 
Own? (New York, 1936); Parmalee Prentice, Farming for Famine (New 
York, 1936); Frederick Purdy, Mass-Consumption (New York, 1936); 
Harold Stearns, America, Re-appraisal (New York, 1937); Leon 
Trotsky, Whither France? (New York, 1936); Erwin Wexberg, Our 

dren Changing World (New York, 1937); Howard Wolf, Greener 
Pastures, Fable Past, Present and Future (Caldwell, Idaho, 1936); 
Anne Boone, Modern Business Letter Writing (New York, 1937); Herbert 
Davis, Insurance and Banking (Boston, 1936); Harrison Dickson, Story 
King Cotton (New York, 1936); William Wilcox Green, Natural Law 
the Economic World (Boston, 1937); Committee Government Credit, 
National Debt and Government Credit (New York, 1937); Heinz Liep- 
mann, Poison the Air (Philadelphia, 1937); Snyder, The Leather 
Craftsman (Worcester, 1936); McNair, Radio Advertising Australia 
(Australia, 1937) E.C. Harwood, Where Are Going? (Cambridge, 1937) 

McMichael’s Appraising Manual (New York, 1937); Peter Molyneaux, The 

Cotton South and American Trade Policy (New York, 1936); Bundy, 

Collective Bargaining (New York, 1937); Eudora Ramsey Richardson, The 

Influence Men(New York, 1936) ;N. Lennes, Practical Mathematics(New 

York, 1936); Sam Samson, First Reader Economics (Boston, 1937); 

Donald Stevens, Destined (Boston, 1936); Cressy Morrison, Man 

Chemical World (New York, 1937); National Industrial Conference Board, 

Income Received the Various States, 1929-1935;— Cost Govern- 

ment United States, 1934-1936 (New York, 1937); Directory Publish- 

ing Company, Directory Corporations, Partnerships, Banks the Boston 

District (Boston, 1937); Harry Shumway, South (Cambridge, 1930); 

small bound volume, title page reading “Tarif des Bois propres service 

Marine Royale, Lithographie Port Brest 1817.” Federal Trade 

News Releases. National Industrial Conference Board News Releases, Ser- 

vice Letters, Bulletins, and Weekly Desk Sheets. Internal Revenue 

pamphlets (1867-1873). Air Hygiene Foundation America, Inc., Pro- 
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ceedings Annual Meeting and Research Program, Pittsburgh, April 
Walter Tower, What the Institute and Why? reprinted from 
the 1937 Year Book American Iron and Steel Institute. Unemployment 
Compensation Division, Bureau Labor, State New Hampshire, Par- 
tial Unemployment, Report and Recommendation the Legislature, 
1936 1937. Periodicals. Annual reports. Advertising material. News- 
paper clippings. Boston Market Prices Current (several weeks 1867). 
The World Almanac, 1936. Financial Statistics Massachusetts Cities 
and Towns, Jan., 1937. Photograph Thomas Wigglesworth, 183 auto- 
mobile pictures, and miscellaneous photographs. 

From Mr. Ray, Delaware, Lackawanna Western Railroad Company, 
New York City: Fifteen freight bills, receipts, bills lading, etc., the 
Co. (1862-1873); three items, Morris Essex Railroad 
Company (1867-1868). 

From Mrs. William Trotter, Philadephia: Three letters follows: Nathan 
Trotter, Merchant, Philadelphia, from Jonathan Hough, Springfield, May 17, 
1820; Mess. Trotter Co., from Peter Goelet, Nov. 29, 1825; and Messrs. 
Nathan Trotter Co., from Seth Peck, Southington, Ct., Nov. 30, 1833. 
order William Trotter, dated Mar. 12, 1808, for part bar steel, 
sent Joseph Zane. agreement between the Lehigh Coal and 
Navigation Company and the North American and Asylum Land Com- 
panies, March 12, 1838. map the Laurel Run and Buck Mountain Rail 
Road. Two certificates stock The Eclipse Sash Balance Company, dated 
2nd October, 1882; 22nd December, 1882. Certificate the Secretary State 
Michigan attesting the receipt the annual report the Magnetic 
Iron Mining Company Michigan, dated Aug. 1876. Two policies 
the American Fire Insurance Company: $1000 frame tobacco ware- 
house situated farm owned the Mosaic Marble Co., Sept., 
1887; $1000 merchandise store Buck Mountain Coal Company’s 
property, 4th Sept., 1888. List insurance property Mill Creek 
Coal Company, Buck Mountain Colliery, April 16/89 Apr. 16/90. 
Address the Monthly Meeting Friends Philadelphia Their 
Members (Philadelphia, 1812). Report the Board Managers the 
Lehigh Coal and Navigation Company the Stockholders, January 13, 
1834; January 1838 (2). Report the Planters Bank Tennessee, 
dated Nashville, August 16, assessor’s blank, dated Nov. 1852, 
signed Isaac Parry, Assessor. Twenty-Seventh General Report the 
President and Directors the Chesapeake and Delaware Canal Company, 
June 1846. Act for the improvement the Delaware Division 
Pennsylvania Canal, Jan. 28, 1847, with interpolations the handwriting 
Nathan Trotter. 


